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ISR LD OATH OR AFFIRMATION

1, Braulio Nieves , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Pariter Securities [.1.C . as

of December 31 ,2015 , are true and correct. I further swear (or affirm} that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

=

Z£Z7 Signature

?KJM (}1@5‘1/(
Ntle

Huis Nieves Roman, of legal age,single,
Frincipal of Parjter Securities LLC and
resident of San/Juan PR, who is personally
' known to me, inffGuaynabo PR, this

March 29,2016.

This report ** contains (check all a;i%}'
Al (a) Facing Page.
(b) Statement of Financial Condit
(c) Statement of Income (Loss).
(d) Statement of Changes in Financig
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ity or Partners” or Sole Propriftors’ Capital.

rdinated to Claims of Creditors. |

(g) Computation of Net Capital.

(h) Computation for Determination of Rgserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Qath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Nathan T. Tuttle. CPA

1800 Rivercrest, Suite 720 Phone: {713)256-1084
Sugar Land, Texas 77478 Fax: (832) 426-5786

INDEPENDENT AUDITOR'S REPCRT

To the Directors of
PARITER SECURITIES LCC
243 CARRETERA #2
Guaynabo PR 00966

Report on the Financial Statements

I have audited the accompanying financial statements of PARITER SECURITIES LCC (the
"Company”) which comprise the statement of financial condition as of December 31, 2015, and the
related statements of operations and other comprehensive income, changes in stockholders’ equity
and cash flows for the year then ended that are filed pursuant to Rule 17a-5 under the Securities
and Exchange Act of 1934, and the related notes to the financial statements and supplemental
information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor's Responsibility

My responsibility is to express an opinion on these financial statements based on the audit. |
conducted the audit in accordance with auditing standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance that the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment
including the assessment of the risks of material misstatement of the financial statements, whether
dueto fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. Accordingly, I express
no such opinion. An audit also includes evaluating the appropriateness of accounting policies used
and thereasonableness of significant accounting estimates made by management, as well as
evaluating the overall presentation ofthe financial statements. | believe that the audit evidence 1
have obtained is sufficient and appropriate to provide a basis for the audit opinion.



Opinion

Inmy opinion, the financial statements referred toabove present fairly, inall material respects, the financial
position of PARITER SECURITIES LCC asof December 31, 2015, and theresults of its operations and its
cashflows forthe year then ended in accordance with accounting principles generally accepted inthe United
States of America.

Report on Supplementary Information

Theaudit was conducted for the purpose of forming an opinionon thefinancial statements asa whole. The
supplementary information contained inthe supplemental schedulesrequired by Rule 1 7a-5 under the Securities
Exchange Act of 1934, including the Computation of Net Capital under Rule 15¢-3, Computation for
Determination of Reserve Requirements and information relating to Possession or Control Requirements Under
15¢3-3, ispresented forthe purpose ofadditional analysis and isnotarequired part of the financial statements. Such
information is the responsibility of managementand was derived from and refates directly to the underlying
accounting and other records used to prepare the financial statements.

The information has been subjected to the auditing procedures applied inthe audit of the financial statements and
certain additional procedures, including comparing and reconciling such information directly tothe underlying
accounting and other records used to prepare the financial statements or to the financial statements themselves, and
other additional procedures to test the completeness and accuracy of the supplemental information presented. In
forming my opinion on the supplemental information, I evaluated whether the supplemental information, in form
and content. is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934 and in
accordance with auditing standards of the Public Company Accounting Oversight Board (United
States). Inmy opinion, the information is fairly stated in all material respects in relation to the financial

statements asa whole.
Natnan T Tuttie %[é éé

Contador Publico Autorizado, Puerto Rice

Houston, TX : .
’ Licencia Num, R-15¢

March 23, 2016 Nathan T Tuttle, CPA



Pariter Securities, LLC

Financial Statements

Statement of Financial Condition
As of and for the Year-Ended December 31, 2015

P ————
Dec 31,15

ASSETS
Current assets
Cash 52,629
Commissions receivable 514,800
Prepaid expenses 10,686
Due from related parties 2,420
Total currentassets 580,535
Other assets
Property and equipment, net 10,200
Deposit at clearing 50,000
License 50,000
Total other assets 110,200
Total assets 690,735

LIABILITIES AND MEMBER'S EQUITY

Liabilities
Accounts payable and accrued expenses 87,220
Due to related parties 279
Taxes payable 103,753

Total liabilities - all current 191,252

Member's equity
Common stock, $100 per value, 10,000 shares

authorized, 11 shares issued and outstanding 1,100
Paid in capital 454,388
Retained earnings (26,377)
Netincome 70373
Total equity $ 499484

Liabilities and member's equity $ 690,735

The accompanying notes are an integral part of these financial statements.



Pariter Securities, LLC

Financial Statements

Statement of Operations
As of and for the Year-Ended December 31, 2015

Jan - Dec 15
Ordinary Income/Expense
Income
Commissions and fees $ 2,350,411
Margin interest income 45,304
Total revenues 2,385,715
Operating expenses
Commissions 1,320,986
Fees & licenses 1,533
Professional fees 230,819
Clearing fees 124,973
Management fees 17,349
Depreciation 5,809
Payroll 243,069
Others 342,131
Total operating expenses 2,286,668
Net ordinary income 109,047
Other expense
Income tax expense 38,674
Net income S 70,373

The accompanying notes are an integral part of these financial statements.



Pariter Securities, LLC

Financial Statements

Statement of Cash Flows
As of and for the Year-Ended December 31, 2015

Net Income $ 70,373.00

Opearting Activities:

Depreciation and amortization 5809
Receivables from clearing {380,888)
Prepayments {1,701)
Due from related parties (1,970)
Accounts payable and accrued expenses 20,811
Pick up petty cash (47)
Income tax payable 75,831
Net cash used in Operating Activities {211,782)

investing Activities
Purchase Fixed Assets 2046

Net cash provided by investing Activities 2,046
Net Incease or (decrease) in cash and equivalents $ (209,736)
Beginning cash S 262,365

Cash at end of period § 52,629

The accompanying notes are an integral part of these financial statements.
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Pariter Securities, LLC

Notes to Financial Statements
As of and for the Year-Ended December 31, 2015

(1) Organization and summary of
significant accounting policies:

Organization-

Pariter Securities, LLC ("the Company") is a corporation organized under the laws of
the Commonwealth of Puerto Rico on March 11,2008 and is primarily engaged in
rendering brokering services as an introducing broker. The Company does not
carry securities accounts for customers nor does it render custodial functions of
customer securities. Orders are received from customers and placed via National
Financial Services LLC. a correspondent U.S.-based firm who maintains all accounts
for the customers.

Summary of significant accounting policies-

(a) Basis of presentation -
The Company's fiscal year ends on December 31 of each vear. All references to years
in these notes to the financial stalements represent the calendar vear then ended. unless
otherwise noted. The Company has evaluated subscquent events through March 23,
2013, the date the financial statements were available to be issued.

(b) Revenue recognition-

Commission revenues are recorded on a settlement date basis. Margin interest income
is carned based on debit balances in customer margin accounts.

(c) Accounts receivable-
Accounts receivable include commissions due in cash.

(d) Bad debts-
Bad debts, when applicable, are accounted for using tlle direct write-off method
whereby an expense is recognized only when a specified account is determined to be
uncollectible. The effect of using this method approximates that of the allowance
method. The Company currently considered all accounts receivable fully collectible
and therefore there are no allowances for bad debts or doubtful accounts.

(e) Concentrationofcredit risk-
Financial instruments that potentially expose the Company to concentration of credit
risk include bank accounts and money market accounts. The Company maintains these
accounts at reputable financial institutions. While the Company attempts to limit any
financial exposure, its deposit balances may. at times, exceed federally insured limits.




®

Q)

®)

Pariter Securities, LLC

Notes to Financial Statements
As of and for the Year-Ended December 31, 2015
{Continued)

Property and equipment -

Property and equipment is recorded at cost. Depreciation is provided under the
straight-line method over the following estimated useful lives. Maintenance and
repairs are charged to operations when incurred. Betterments and renewals which
substantially increase the life of individual assets arc capitalized.

Property category Estimated useful life

Computers and other office equipment 3 years

License -

The broker-dealer license was recorded at its fair market value. The license provides
the Company with rights to operate as an introducing broker-dealer. The Company
has determined that there are currentlv no legal. regulatory. contractual. competitive.
ceonomic or other factors that limit the useful life of its broker-dealer license. As a
resuft, the license will be treated as an indefinite-lived intangible asset under the
provisions of the accounting guidance related to Inrangible Asseis and will not
be amortized. but rather will be tested for impairment annually when events and
cirewmstances warrant.

License is reviewed by management for impairment every vear to determine
whether impairment may exist. The Company considers relevant cash flow and
profitability infolmation, including estimated future operating results. trends and
other avatlable information, in assessing whether the carrying value of intangible
assets can be recovercd. I it is determined that the carrying value of intangible
assets will not be recovered from the undiscounted future cash flows of the
Company. the carrying value of such intangible assets would be considered
impaired and reduced by a charge to operations in the amount of the impairment.
An impairment charge is measured as any deficiency in the amount of estimated
undiscounted future cash flows of the acquired business available 1o recover the
carrying value related to the intangible assets. The Company reviewed the annual
impairment analysis as of December 31,2015 and concluded that the estimated fair
value of its reporting unit substantially exceeded its carrving value. and theretore,
no impairment was indicated.

Income taxes-

Income taxes are accounted for using the asset and liability method under which
deferred income taxes are recognized for the tax consequences of "temporary
differences" by applyving enacted statutory tax rates applicable to future years to
differences between the financial statement careying amounts and the tax basis of
existing assets and liabilities and operating loss carry forwards. The effeci of
deferred taxes for a change in tax rates isrecognized in income in the period that
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Pariter Securities, LLC

Notes to Financial Statements
As of and for the Year-Ended December 31, 2015
(Continued)

includes the enactment date. Management provides a valuation allowance against
the deferred tax assets for amounts which are not considered "more likely than not"
to be realized.

The Company follows the accounting standard on accounting for uncertainty in
income taxes. which addresses the determination of whether tax benefits claimed or
expected o be claimed on a tax return should be recorded in the financial statements.
Under this guidance, the Company may recognize the tax benefit from an uncertain
tax position only if it is more-likely-than-not that the tax position will be sustained on
examination by taxing authorities. based on the technical merits of the position. The
tax benefits recognized in the financial statements from such a pasition are measured
based on the largest benefit that has a greater than 50% likelihood of being realized
upon ultimate settlement. The guidance on accounting for uncertainty tn income taxes
also addresses de-recognition, classification. interest and penalties on income taxes,
and accounting in interim periods.

Use of estimates-

In preparing financial statements in conformitly with accounting principles generally
accepted in the United States of America, management is required to make estimates
and assumptions that affect the reported amounts of assets and liabilities and the
disclosures of contingent assets and liabilities at the date of the financial statements,
and the recorded amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.

Reclassifications -
Some amounts have becen reclassified in order to conform to the 2015 presentation.

(2) Deposit with clearing house:

This constant deposit is a requirement of National Financial Services LLC (NFS). the U.S.-
based entity providing clearing and custodial services for the Company and which maintains
all customer accounts.

&)

Related party transactions:

During the years ended December 31 2015, the Company engaged in transactions with-
related companies in which its member has a substantial investment. The transactions are
mostly related to management fecs. Amounts due (to)/ from related parties at year-end are
non-interest bearing and have no specific repayment terms.

2015

Due from related party $ 2420

-

Management fees expense $ 17,349



Pariter Securities, LLC

Notes to Financial Statements

As of and for the Year-Ended December 31, 2015
(Continued)

(4) Income taxes:

On June 30, 2013 the Governor of Puerto Rico signed into law a package of tax measures
intended to provide new sources of revenue to balance the Commonwealth budget. Among
the provisions included in said package are changes to the income tax regime applicable to
corporations. Act 40-2013.signed on June 30,2013, but effective on January 1.2013.increased
the corporate income tax rate with a range from 30% to 39% (previously 20% to 30%),
establishing that the maximum rate is reached when net taxable income is in excess of $275.000.
The surtax eredit was reduced from $750.000 to $25,000.

In addition. the new law creates and imposes the following:

* A new additional tax on gross income. as part of the alternative minimum tax
calculation.  Financial businesses will be subject to a tax of 1% on gross
income, with a credit equal o a 3% of'its gross income agamst the regular tax
or AMT of the corresponding taxable vear. In the case of controlled groups
of corporations or related entities. groups must aggregate the group's gross
income in order to determine the applicable rate of the additional tax on gross
income.

¢ The net operating loss deduction is limited to 90% of taxable income for
regular income tax  purposes and to 80% for alternative minimum tax
purposes, and their carryvover period is extended from ten (10) to twelve (12)
vears for losses incurred between 2005 and 2012, For losses incurred in 2013
and afier the carrvover period is len (10) vears.

s Tifty-one percent (51%) of the expenses paid to a 50% or more
partner/member are disallowed it attributable to Puerto Rico and not subject
to taxation or withholding at source.

In addition, the alternative minimum tax (AMT)provisions are completely revised
and overhauled. The AMT tax rate was increased from 20% to 30%, and various
parallel computations must be made before determining whether an AMT Tiability
exists. In summary. the AMT would be the greater of the sum of 30% of the
alternative minimum net income. plus the additional tax on gross income
(discussed above), or. the sum of the following three items: (1) 20% of the
expenses incurred or paid to related parties and/or the expensces allocated from a
home oftice to a branch located in Puerto Rico, if such payments were not subject
to tax in Puerto Rico during the tax year; (2) up to 2% on the purchases ot tangible
personal property from a related person or home oftice and (3) the new additional
fax on gross income.

The Company does not have available net operating losses (NOL). The Company's
deferred tax asset at December 31, 20130 in the amount of $21.176, resulting from a
net operating loss carrytorward, was previously used. There is no defernred tax asset
for the current year.




Pariter Securities, LLC

Notes to Financial Statements

As of and for the Year-Ended December 31, 2015
{Continued)

Deferred income tax results from the future tax consequences of temporary
differences between the amounts of certain assets and liabilities recorded for tax
and financial statement purposes. To the extent it is more likely than-not that a
deferred income tax asset will not be realized, a valuation allowance is recognized.

As of December 31, 2013, the Company's deferred tax asset had been fully
utilized.

The Company files income tax returns only in the Commonwealth of
Puerto Rico. With few exceptions, the Company is no longer subject to
income tax examinations by tax authorities for vears before 2010. Tax
audits, by their nature. are often complex and can require several years to
complete.

The Company follows the accounting standard on accounting for
uncerfainty in income taxes. Management evaluated the Company's tax
positions and concluded that the Company had taken no uncertain tax
posttions that required adjustment to the financial statements to comply
with the provisions of the accounting standard.

(3) Subsequent events
Management has reviewed the results of operations for the period of time from its
year ended December 31, 2015, through March 23, 2015, the date the financial
statements were available to be issued and has determined that no adjustments are
necessary to the amounts reported in the accompanying combined financial
staternents nor have any subsequent events occurred, the nature of which would
require disclosure.



Pariter Securities, LLC

Supplementary Schedules Pursuant to SEA Rule 17a-5
Of the Securities and Exchange Act of 1934

As of and for the Year-Ended December 31, 2015

Computation of Net Capital

Total Stockholder's Equity

Non-Allowable Assets
Prepaid Expenses
Furniture, Fixture & Equipment, net
Goodwill
Due from Related Party
Petty cash

Total Non-Allowable Assets
Haircuts on Securities Positions
Undue Concentration Charges

Total Securities Charges

Net Allowable Capital

Computation of Net Capital Requirement

Minimum Net Capital Required as a Percentage of Aggregate Indebtedness

$ 10,686
10,200
50,000

2,420
34

Minimum Dollar Net Capital Requirement of Reporting Broker/Dealer

Net Capital Requirement
Excess Net Capital

Computation of Aggregate Indebtedness

Total Aggregate Indebtedness
Percentage of Aggregate Indebtedness to Net Capital

Computation of Reconciliation of Net Capital

Net Capital Computed and Reported on FOCUS IIA as of
Adjustments
Increase {Decrease) in Equity
(Increase) Decrease in Non-Allowable Assets
Change in Securities Charges
Net Capital per Audit
Reconciled Difference

December 31, 2015

$ 499,484

$73,340

$ 426,394

$ 12,750
5,000
12,750
$.413,394

$191,252
44.88%

$ 303321

(909,972)

1,302,795
S 426,144
S -



Pariter Securities, LLC

Supplementary Schedules Pursuant to SEA Rule 17a-5
Of the Securities and Exchange Act of 1934

As of and for the Year-Ended December 31, 2015

Statement Related to Uniform Net Capital Rule

The Company is a member of the FINRA and is subject to the SEC Uniform Net Capital Rule 15¢3-
1. This rule requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 1500% (15 to 1), or, during its first year of
operations, 800% (8:1). Net capital and the related net capital ratio may fluctuate on a daily basis. At
December 31,2015, the Company had net capital of $426,144 which was $413,394 in excess of its required
net capital of $12,750. The Company’s net capital ratio was 44.88%. The Company has elected to use the
basic computation method, as is permitted by the rule, which requires that the Company maintain
minimum Net Capital pursuant to a fixed dollar amount or 6-2/3% percent of total aggregate
indebtedness, as defined, whichever is greater, and does not, therefore, calculate its net capital
requirement under the alternative reserve requirement method.

Statement Related to Exemptive Provision (Possession and Control)

The Company does not have possession or control of customer’s funds or securities. There were no
material inadequacies in the procedures followed in adhering to the exemptive provisions of SEA Rule
15c¢3-3(k)(2)(ii); All customer transactions cleared through another broker-dealer on a fully disclosed basis.

Statement Related to Material Inadequacies

This audit did not disclose any material inadequacies since the previous audit of the financial statements
contained within the audit report of the Computation of Minimum Net Capital Requirement as reported
in the Supplemental Schedules contained within the audit report or the filed Financial and Operational
Combined Uniform Single Report filed pursuant to SEA Rule 15¢3-1. The firm is exempt from 15¢3-3; it
does not maintain customer funds or securities and therefore does not maintain customer funds to
segregate nor does it maintain separate accounts for customers.



Pariter Securities, LLC

Supplementary Schedules Pursuant to SEA Rule 17a-5
Of the Securities and Exchange Act of 1934

As of and for the Year-Ended December 31, 2015

Exemption Report Pursuant to SEA Rule 17a-5{d)(1){i}(B)(2)

March 10, 2015

MNathan T. Tuttle, CPa
18C0 Rivaercrest, Ste. 720
Sugar Land, X 77472

o
PARITER

Securitios, L1C

Re: Exernption Report Pursuant to SEA Rule 17a-5(d){1}{i}(B){2}

To the best of my knowledge and belief:

1. Pariter Securities LLC claims exemption 15¢3-3(k){2)(ii} from 15¢3-3;

2. Pariter Securities LLC has met the identified exemption from January 01, 2015
through December 31, 2015, without exception, unless, if applicable, as stated in

number 3, below;

3. Pariter Securities LLC has had no exceptions to report the referenced fiscal year.

Chief Cor nee Dffice~
Pariter Securities LLC




Nathan T. Tuttle, CPA

1800 Rivercrest, Suite 720 Phone: (713) 256-1084
Sugar Land, Texas 77478 Fax: (832) 426-5786

EXEMPTION REVIEW REPORT
15¢3-3 (K)(2)(ii)

Braulio Nieves
PARITER SECURITIES
LCC

243 CARRETERA #2
Guaynabo PR 00966

Dear Braulio Nieves:

We have reviewed management's statements, included in the accompanying Representation Letter of
Exemptions, in which PARITER SECURITIES LCC identified the following provisions of 17 CF.R. §
15¢3-3(k) under which PARITER SECURITIES LCC claimed an exemption from 17 C.F.R. §
240.15¢3-3. PARITER SECURITIES LCC stated that it has met the identified exemption provisions of
15¢3-3 (k)(2)(ii) throughout the most recent fiscal year without exception. PARITER SECURITIES
LCC’s management is responsible for compliance with the exemption provisions and its statements.
Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about PARITER SECURITIES LCC’s compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of an
opinion on management's statements. Accordingly, we do not express such an opinion. Based on my
review, | am not aware of any material modifications that should be made to management's statements
referred to above for them to be fairly stated, in all material respects, based on the provisions set forth in
Rule 15¢3-3 under the Securities Exchange Act of 1934,

e

Houston, Texas Natnan T Tuttie
March 23, 2016 Contador Publico Autorizado, Puerto Rice
Licencia Num. R-15%



PARITER SECURITIES LCC
Supplementary Schedules Pursuant to SEA Rule 17a-5

Of the Securities and Exchange Act of 1934
As of and for the Year-Ended December 31, 2015

SIPC Reconciliation Report Pursuant to SEA 173-5(c)(4)

PARITER SECURITIES LCC is a member of the Securities Investor Protection Corporation (SIPC). In accordance
with Rule 17a-5(C)(4) under the Securities Exchange Act of 1934, we have performed the procedures enumerated
below with respect to the accompanying Schedule of Assessment and Payments, Forms SIPC-7 to the  Securities
Investor Protection Corporation (SIPC) for the periods through December 31, 2015, which were agreed to by
PARITER SECURITIES LCC and the Securities and Exchange Commission, Financial Industry Regulatory
Authority and the SIPC, solely to assist you and other specified parties in evaluating PARITER SECURITIES LCC’s
compliance with the applicable instructions of the Assessment Reconciliation Forms SIPC 7. PARITER
SECURITIES LCC’s management is responsible for PARITER SECURITIES LCC’s compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with attestation standards
established by the American Institute of Certified Public Accountants. The sufficiency of these procedures is solely
the responsibility of those parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been requested or for
any other purpose. The procedures were performed and our findings are as follows:

1. Compared the listed assessment payments represented on Form SIPC 6 & 7 with the respective cash
disbursements record entrigs, noting no material differences.

2. Compared audited Total Revenue for the period of January 1, 2015 through December 31, 2015 (fiscal
year-end) with the amounts reported on Forms SIPC-7, noting a decrease in audited revenue of
$155,159.

3. Compared any adjustments reported on Form SIPC-7 with supporting schedules and work papers, to the
extent such exists, noting no material differences.

4. Proved the arithmetical accuracy of'the calculations reflected on Form SIPC-7, noting no material differences.

5. Ifapplicable, compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed, noting a decrease in the amount of the overpayment reported
of $884 (actual overpayment was $70), leaving a balance due SIPC for 2015 of $388.

We are not engaged to, and did not conduct an examination, the objective of which would be the expression of
an opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional
procedures other matters might have come to our attention that would have been reported.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.
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Nathan T. Tuttle, CPA )
March 23, 2016 Nathan T Tuttie
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